
 
 

 
 
Report of: Business Manager, Finance and Asset Management 
     
To:   Executive Board  
 
Date:          18th June 2007   Item No:     

 
Title of Report :  SALE OF LAND ADJACENT TO 43 BURCHESTER 

AVENUE  
 

 
Summary and Recommendations 

 
 
Purpose of report:   This report arises from a decision by Executive 

Board to sell the land adjacent to 43 Burchester 
Avenue on the open market.  It constitutes the 
report required by Contract Rule 20.20. 

 
Key decision:   No 
 
Portfolio Holder:  Councillor Patrick Murray 
 
Scrutiny Responsibility:  Finance 
 
Ward(s) affected:  Barton & Sandhills 
 
Report         Councillor Patrick Murray (Improving Housing) 
approved by:                     Jeremy Thomas (Legal and Democratic Services) 
 David Higgins (Finance & Asset Management) 
 John Kulasek (Finance & Asset Management)  
 Sarah Fogden & Penny Gardner (Finance & Asset 

Management) 
                                           Michael Lawrence (Housing, Health & Community)

  
  
Policy Framework: Capital Strategy and Asset Management Plan 
 
Recommendations:  Executive Board is recommended to approve 

acceptance of the best offer currently available for 
the land as detailed in the exempt from publication 
Appendix to this report.  In the event that the 
proposed purchase does not proceed at this level, 
the Board is requested to permit the Financial and 
Asset Management Business Manager to proceed 
with a sale at the next best achievable price, at or 
above open market value. 
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x
Name of Strategic Director or Business Manager

x
Name of Committee

x
Date of meeting

emace
Field to be completed by Committee Services

x
Title of report

x
To.... (insert one or two sentences explaining what the report seeks to achieve)

x
Yes/No – only applicable to Executive functions.  Say if not applicable.In financial terms a key decision is one that is likely to result in the Council incurring expenditure or the making of savings that are significant with regard to the Council's budget for the related service or function.The guidance figures for significant items in financial terms are £150,000 for General Fund or £200,000 for Housing Revenue Account. In more general terms a key decision is one that is likely to be significant in terms of its effect on communities living in an area comprising two or more Wards in the Council's area

x
Only applicable to Executive functions - there may be more than one.  Say if not applicable.

x
Identify which of the scrutiny committees has this function within its terms of reference – there may be more than one.

x
There may be more than one.

x
Identify the parts or sections of any plans or strategies adopted by the Council which the report either implements or is consistent with.  If there is no such policy or strategy say there is none.

x
These should be clear and concise and be identical to those at the end of the report. They should capture all the decisions the report author wishes the minute to reflect.  Authors should not “seek members’ views” but recommend a definite course of action.



1. The disposal of this land follows the authorised September 2005 
Executive Board report to market this land on the open market.  

 
2. The land was marketed by an external agent over an 8-week period, 

during February and March 2007. 
 
3. Six offers were received for the land during the course of marketing with 

the offers as set out in section 1 of the “Not for Publication” Appendix to 
this report.  The highest bidder, with whom it is proposed that the 
Council should proceed, provided satisfactory evidence of financial 
ability to proceed and provided an offer in excess of the current open 
market value.   

 
4. It is understood that the highest bidder is a cash buyer who wishes to 

develop the site for one or more dwellings. 
 
5. Prior to the land being marketed by the external agent, an open market 

valuation was carried out to update the September 2005 report 
valuation. The current open market valuation is detailed in section 3 of 
the appendix. In view of this, it is considered that the offer detailed in 
section 2 of the Appendix should be accepted accordingly. 

 
6. In the event that the purchaser does not proceed at this level, the Board 

is requested to permit the Financial and Asset Management Business 
Manager to proceed with a sale to the next highest bidder, to be above 
the figure in section 3 of the Appendix. 

 
7. As this disposal of vacant HRA land is for the best consideration that can 

be reasonably obtained and will not follow the option of handing over the 
plot of land to a Housing Association as outlined in the September 2005 
report, Secretary of State’s permission shall not be required under the 
General Housing Consents 2005 (consent E3.1).  

 
 
Name and contact details of author: Ruth Whelan – 01865 252135 
 rwhelan@oxford.gov.uk 
       
Background papers: None. 
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x
Name, telephone number and email

x
These are any documents relied upon or drawn from in writing the report. If that document is already in the public domain (e.g. legislation, government guidance or a previously published committee report) they do not need to be listed here. Say if there are no background papers.


